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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF GOVERNING BOARD OF POPULATION FOUNDATION OF INDIA

Report on the Financial Statements

We have audited the accompanying financial statements of POPULATION FOUNDATION OF
INDIA (“the FOUNDATHION™). which comprise the Balance Sheet as at 31st March, 2018, the
Income and Expenditure account for the year then ended, and a summary of the significant
accounting policies and other explanatory informatien,

Management’s Responsibility for the Financial Statements

The management of the Foundation is responsible for the preparation of these
financial statements that give a true and fair view of the financial position and income and
expenditure of the Foundation in accordance with the accounting principles generally accepted in
India for Non-Profit entities.

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Foundation and for preventing and detecting frauds and other irregularities; the sclection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent: and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility s to express an opinien on these financial statements based on our audit.
‘En conducting our audit, we have taken into account the accounting and auditing standards.

We have conducted our audit in accordance with standards on auditing issued by the Institute of
Chartered Accountant of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain rcasonable assurance about whether the financial
slatements are free from material misstaterment.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selecied depend on the auditor's
Jjudgment, inctuding the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Foundation™s preparation of the financial statements that give a true
and fair view in order o design andit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Foundation’s internal control.
An audit also includes evaluating the appropriateness of the accounting policies used and the
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We believe that the audit evidence obtained by us is sufficient and appropriate 1o provide a basis
for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India for Non-Profit
entities;

1. 1n the case of balance sheet, of the state of affairs of the Foundation as at 3 March, 2018,

2. Inthe case of income and expenditure account, of the surplus for the year ended on that date.
We further report that-

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
financial staiements.

b) Inour opinion, proper baoks of account relating to preparation of the aferesaid financial
statements have been kept so far as it appears from our examination of those books,

¢} The Balance Sheet and {ncome and Expenditure account dealt with by this Report are
in agreement with the relevant books of account maintained for the purpose of
preparation of the financial statements,

For Deloitte Haskins & Sells LLP

Chartered Accountants

(Firm’s Registration No. 117366W / W-100018}

Place: Gurugram

Date: Se_r:: L 2ol g

Rajesh Kumar Agarwal
Partner
{(Membership No. 1055346)




FOPULATION FOLNDATION OF INDIA

Balance Sheet as ol March 31, 2018

Asai As i
Particalors Sehedule March 31, 20018 Mareh 3], 217
Hs. Hs,
SOURCES OF FUNDS
CAPFITAL
Carpus fumd 1 30,000 0 50,000,000
Rociety fund 2 A 76,354, T 433,440,249
DEFERRED GRANT 3 4 380, 1M} 4,953,644
LIABILITIES AND PROVISIONS
Restricted projest fund i 85,351,294 I 59,734 863
Current liakilities 5 23,714,064 25,930,075
Provisions 6 3,959,444 2,549,096
789,636 60,607,527

APPLICATION OF FLINDS
FIXED ASSETS
et block ) 13 814,497 14,067,091
INVESTMENTS ] 404,130,136 JG5 130, 1 30
CURRENT ASSETS, LOANS AND ADVANCES
Cash and bank balon:es @ 4,531,150 | T 84,610
Loans and sdhvances I 131,281 853 103,566,081

(3, T30 6206 M?ﬂ

Significane accounting policies and notes 10 1he zl
BCcounis

The schedules refermed fo above form an integml part of the accounts
I terms of owr report shiached

Fuor Deloilie Husking & Sells LLP For Populstion Foundation of Indis

PMlace : Quirugram

Date  : Sepiomber 11, 2018

MMIT

Foonam Ml

Keshav Desirn ju

Chief Financinl Officer Executive Director Chadrman, Governing: Bogrd

Place Mew Delhi
Diata 2 Soptember 11, 2018




POPULATION FOUNDATION OF INDILA
Income and Expenditure Account for ihe vear ended March 31, 2018

For the venr endead For the year énded
Particulars Sehedule March 31, 2018 March 31, 2017

Hs, Ha.
INCOME
Cirant income I 201,863 456 183,763,796
Donation incoms 12 7,500,000 -
Rental incoems 13 30 876,305 31,600,436
Interesl income 14 1,745 24% ARA01 360
Cither ineome 15 3192424 2 180,825

295,177,435 254047417
EXPENDITURE
Health and Bamily planming expense ¥ 104,121,730 108,904,736
Behaviour change communicistion expense 17 96,233,525 62,587,684
Communily action for heslih expense | § 11,508,201 271376
(rher project expeénse I% 17.253.234 9,067 406
Monngement and ndiminisirative expense 20 11,564,599 0,805, 195
Deeprecintion 7 1581691 |, 060,343

242,262,950 213,300,740
Exeess all Ineome aver Expenditurne 51914455 41 646,677
Significant secounting policies and notes 1o 7

the secoinis
The scheduled referred o above form an integral part of the sccounts
I terms of our report stteched

Far Deloitte Haskins & Sclls LLP For Population Foundation of India

[ﬁ/ E“l-“""-'- 'n. & L/‘k hﬂ.ﬂﬂ -
m Kumar Poonmm Mt Keshay Desiraju

Chiel Financial OMcer Executive Ditector Chalnman, Governing Board

Place @ Gumigrsm Plage +  Mew Delhi
Date  : September 11, 2018 Dhate Septomber 11, 2018




POPULATION FOUNDATION OF INDIA
Schedules forming part of the accounts

As al As at
Particulars Mlareh 31, 20018 March 31, 2017
s, s,
Schedule 1: Corpus Mund
Opening balsnce 50,000,000 50,000,000
Transaction during the vear - .
Closing balnnce 50,000,000 S0 (HH DM
Schedule 2: Society fund
Dpening balance 423 440,249 383572
Aild: Excess of income over expendiiure 52914 455 41,646,677
Clesing bolinee 476,354,704 440,249
Sehedule 3: Deferred gramt
Dipening balance 053 64 4,705,435
Add: Purchase of mssets out of donor funds GRS HTI 1,442 518
{Refer schedule 7)
Less: Depreciation on assets 1.269415 1,194,309

Closing balunce 4,380,100 4,953 644
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POPULATION FOUNDATION OF INDIA
Schedules forming part of the accounts

Az ot As at
Particulars Plarel 31, 2018 March 31, 2017
Hs, Hs.
Schedule 5: Current Habilities
Advance reni 1640375 I,923 447
Security deposit 13,013,775 L, Lk, 165
Payable 1o pariners for gramnts 10,940 42,369
Payable to subsrontess |97 05 572472
Other linbalities 842 908 6,631,620
13,714,054 23,930,075
Schedule 6: Provisions
Provision for leove encashineit 31.240.598 2 548 (kG
Fravision for gratuity 717846 -
3,950 444 2,544 ArHs
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FOPULATION FOUNIMTION OF INDLA
Sehedubes forming part of the necounis

Al at As at
Particulars Mureh 31, 2018 Muarch 31, 2017
R, Ha.,
Schedub: 8: Investmenty
Fixed déposits (Loag term)
- HOFC Lid e (W | 18,000, 000
= Dewan Houstig Finanee Corpomtion Lid |57 500,000 57,500,000
- Mahindra & Mahindra Financial Services Lid 20,000,000 40,000,000
= PMNH Housing Firance Lid 146,630,136 S1,630,136
- Bajnj Finonce Lid, i), Ch e, CHCEH i, 000,000
= Indion Bank - S0, 000,000
= LIC Housing Finance Lid - 12,00, 000
dild, 1 30,136 369,130,136
Schedule % Cash and Bank balanees
Cash on hansd 35,257 28,153
Batonees with scheduled hanks
- In saving sccounts 04,495 893 T6.415, 781
- in deposit nocounis - 103,400, 685
HJEHIIEI ITE&E&I?
Schedule 10: Lonns nnd advinces
(Unsecured and considered good, unless atherwise stated)
Accrued ntenest incone 48 BOGATE 68, 715,960
Incoime iy recoverihle 7980609 6,552,392
Advinees recoverable in cash or in kind or for value to be 805,740 302,085
received
Security deposits I B3 846 1,714,700
Prepaid expenses 1974342 1,430,909
Strplus gratulty fund - 94,829
Advances for projects funded oul of core funds 704,168 756,673
Advances to subgrantees 2,296,034 4,399 369
Reimbursable lor projects:
- Mational Health Systems Resource Centre - CAH 06,734,630 0. 889,052
= Iobm Hopkins University - AFP-[I - 6,108,912
Advanee for Irivestment £, KRR, MO -
131,283,853 103,566,081




PFOPULATION FOUNDATION OF INDHA

Schedules forming port of the accounis

Parliculars For the year ended Forthe venr ended
Mnrel 31, 2018 March 31, 2017
L R,
Schedle 11: Grunt fcome
(Refer schedule 43
Cirgnd from FORA ppencies 2 355255 147,859,455
Cirand from mon-FCRA goencies 11,508 301 14,504,141
211 B63 456 182,763,796
Schedule 12: Donmfion income
Dianntioe 7.500,(KH)
'.f,_'iﬂla.unﬁ
Schedule 13: Heatal income
Rent [rom Mutrition Intermational 20,683,788 22381927
Bent froan John Snew India Pyt Lid, &.464.000 .
Rent fincan Pulslic Health Foundation of lndia 1,523,517 Q219,508
30 K76, 305 51,600 430
Schodule 14 Interest income
[nterest an bank sccounty G489 00,334
IndErast oy invegimenis 40,782,759 AT 500 G
41,745,243 H_ﬂllﬂ_
Schedule 15 Other income
Ineentive on investiments 1450, (HH) 03, 50
Service [ees - 1,024,953
Miscellnneous ncome 1,742 426 552372
3,102 426 2,180,815




POPULATION FOUNDATION OF INDIA
Schedules forming part of the aceounis

Particulars For ihe yenr ended For the yeur ended
March 31, 2018 March 31, 2017
Rs, R,

Schedule Voo Healih oond mily planwing expense

{Refer Schedule 21-MNote 2 {xiij)

Addvance fumily plannkng - I - Jahi Hopkiag Lnivessity 20, T, 042 19087200

Realizing commitment (o family plaoning - BMOGF 56,080,865 57,342 780

Adwiscucy, communication md acoountability - Packard 22484 647 22 277,385

Sirenpthening copacity of rogi kalvan somaitis - MacAsthur 4324131 3,000,515

Mewwork strenglhening and strategic planning of ARC Conlition - 2RT.500 -

Peekand

Repositioning faumily planning - Packard 148 635 1,670,103

Mlaternnl healih sk foree - Horvard - Go7.250

loining wnices - FRAL - 500,178

Health of wrban poar - LISATD - B9.651

Ciihers =~ 1,325 663

104,121,730 18,504,726

Schedale 1T Behnviour change communication expense

(Reler Schedule 21-Note 2 (xii))

Violence sgainst wimen and girls - BMGE 72470077 4487 684

Leveraging digitnl media - Capital for Good 23,763,448 13,194,632

Entertaimment education initintive MEBESH - BMGF - 41,276,401

Suatleiva lnunch kit - UNFPA - 1,132,963

Citheers - 2, 504, 00
96,238,525 2. 507 684

Sehedule 18: Community setion Tor health expeise

(Refer Schedule 21-Noie 2 {sli})

Strengthening community action for healith - NHSRE I 1,508,200 0. BR%.052

Cihers - 383,324
11,508,201 10271370

Schedule 19: Other project expense

(Refer Sehedule 21-Mote 2 (xii))

Frojects ooi of PFI own Tunds;

{n} Demanstrufion’action reseanch

Population stabilisation programme - Save A Mother Foundation ® 2298674 3,360,084

Family planning programme o bring about sustainable improvement in 519,020 851,922

the health - Agragami Indin®

Mobilising the unreached through boat dlinies = Centre for Marth Enst . 1,809,939

Snulies & Poliey *

Emerging reproductive rghis of women - Suica ® - GOO9TS

(b) Other praject expernies 1, Bt 502 1,736,527

(2} Project implementation expenses 12,546,038

17,253,234

M

based on audited cerificate (Refer Schedule 21-Mote 2 {v)].




POPFULATION FOUNDBATION OF INDLA
Sehedules forming part of the necounts

Pariiculnry For ithe year ended For the year ended
Mlareh 31, 2018 Murch 31, 2007
s, s,
Schedule 20 Mansgemend and sdministrative expenses?
Salaries and benefits ER TR 3,250,623
Staff welfan B, 158 606, T4
Taoar, travelling and conveyance expense J58,083 360,675
Communicalion expense 45,044 42158
Prinfing and stalionary expense 210,799 291,659
Consultancy fee 422,620 590,782
Legal and professional expense INLoas 456,772
Satutory nudit fess 724,050 615,250
Boutory chorges 866,743 50,623
Bank ¢horges 5,175 5373
Office runming expense 2,737 851 I, 720314
Elestricity and water expense 1075810 1146 087
Insurance 34,044 50309
Assets writlen of T 14,632 2015
Miscellaneows ¢xpense 23| 450 A% 661
11,564,599 10,409,195

Excluding the expenses charged o Projects, hinded by Intermationnl and other agencles {(Refer Schedule 21-Note 2(xii)).




{a) Population Foundation of India (PFI} i5 a non-government arganization established in 1970 asa
Society under the Societies Registration Act, 1860 by a group of socially committed industrialists
led by b, LA Tata and O, Bharatl Ram. PE s at the Torefront of policy advocacy and research
on population Isswes Inthe country, PFl promotes and advocates for effective formulation and
implementation of gender-sensitive population, health and development policies, strategies
and pragrams.

{b] PFI has the following significant registrations under various Acts, which are given below:

¢ Permanent Account Number (PAN| — AAATPOOOZF

# Under Section 124 of Income Tax Act, 1961 bearing registration number DL () (-1877)
¢ Under Section 12{23C) of Income Tax Act, 1961 vide letter dated October 15, 2008,

#  Under Section 80 [G) of Income Tax Act, 1961 vide letter dated Febroary 19, 2008,

* Goods and Service Tax Registration No. 07 AAATPODOZF1ZA

s PF Registration No, DS/NHP/O0D3219/000

# ESIC Registration Mo, 20001251200000595

» Under Foreign Contribution (Regulation] Act, 1976 bearing registration No. 231650340, PFI
has renewed the registration under the Foreign Contribution {Regulation) Act, 2000 f Forekgn
Contribution {Registration) Rubes, 2011, for carrying oot activities of social nature for a period
of five years with effect from November 1, 2016 to October 31, 2021,

2 Significant accounting policies

(i}  Accounting convention

The financial statements have been prepared under the historical cost comnvention on accrual
basis of accounting in accordance with the generally accepted accounting principles in India
{Indian GAAP) and applicable accounting standards issued by the Institute of Chartered
Accountants of India, unless otherwise stated.

The accounting policies have been consistently applied by PFl and are consistent with those used
Im the previous year,

(i} Use of estimates

The preparation of firancial statements in conformity with generally accepted accounting
principles requires PFl to make estimates and assumptions that affect the reported amounts of
assets and labilities and the disclosures of contingent Habilities at the date of financial
statements and the reported amount of revenuas and expenses during the period reported.
Actual results could differ from those estimates, Any revisions to accounting estimates 5
recopnlzed prospectively in current and future periods.




{iii} Fixed assets and depreciation
{a} Fixed assets are stated at cost less accumulated depreciation,

Cost of acquisition/canstruction includes freight, duties, taxes and other incidental expenses
incurred until installation/commissioning of the asset concerned.

Fleed Assets purchased specifically from Project/Program grants implemented by PFIfsub-
grantees are charged to respective projects fprograms in the year of purchase. Further, in arder
to keep quantitative and finzncial control over such assets, respective fixed assets account is
debited with an equal credit to Deferred Grant in the Balance Sheet, Depreciation on such assets
as per rates indicated In (b) below are reduced from respective fixed assets account and
Deferred Grant account.

{b) Fixed assets are depreciated on the written down value methed at the following rates of

depreciation;

Building 5%
Motor vehicles 15%
Furniture and fictures 104
Equipment 15%
Computers/Printers GO

Temporary Wooden Partitions,/Structures  100%
(¢} Leasehold land is amortized over the life of the |ease.

|d) Depraciation on additions are charged for the full year irrespective of the date of acquisition
and no depreciation Is charged on assets sold/discarded during the year.

(e} Assets costing less than Rs. 5000 each are charged off to the Income and Expenditure
Account in the year of purchase,

(i) Revenue recognition

Rewvenue is recognized to the extent that it is probable that the economic benefits will flow to PRI
and the révenue can be refiably measured.

[3) Grantincome

Financial assistance provided by the donors and funding agencies |s recognized in the year it is
received or when the entitlement for the grant is established. The grants and assistance recelved
are recognized as revenue when all of the following conditions have been satisfied:

(il PFiobtains control of the grant or the right to receive the grant;




(i)  itis probable that the contribution will flow to PFI: and
(ili} the amount of the grant can be reliably measured.

The revenue from grant income is recognized over the periods necessary to match with related
costs and only when there |s reasonable assurance that the conditions attached to themn will be
complied with and the grants will be received,

Interest on grant funds Is credited to the restricted project fund using time proportion method,
based on the rate implicit in the transaction.

(b] Donation incomse
Donation income is recognized In the year it is received.
[} Interest income

Interest Income on PFI's own funds is récognized using time proportion method, based on the
rate implicit in the transaction,

{d) Rental income
Rental income ks recognized pro-rata over the period of the rent agreement.
(2} Otherincome

Other Income is recognized when the service has been rendered and there is a reasonable
assurance that conditions attached to the agreement have been complied with,

vl nk nEes

Grant sxpenses comprise of: -
a. Projects carried out by PFI out of donor funds and own funds;
b, Projects carried out by other organisations out of PFI's own grant funds:
€. Projects carried out by other organisations out of donar funds as subgrantee,

Expenses carried out by PRl out of doner funds and own funds, are booked on accrual hasis, In
respect of expenditure incurred by grantees on projects funded by PA out of its own resources
and out of grant funds, they are accounted for based on the Cuarterly Expenditure Reports and
finally settled on the basis of Utifisation Certificates issued by independent firms of Chartered
Accountants or by their Management,

Recovery of overheads from funded projects is made as per duly approved "Overhead Policy” of
PF andd accordingly reflected in the financial statements

[wi] Investments

Investments include deposits with Banks and Financial Institutions for more than one year.




Imvestments having Original Maturity of lesser than one year at the time of investment are
classified as bank balance and these are carried at cost or realizable value whichever is [ower.

(vii) Employee benefits

Wages, salaries and bonus are accrued in the year in which the assoclated services are rendered
by employees of PFL.

{a] PFI has various schemes for its employee’s benefits such as provident fund, employves state
nsurance, mediclaim insurance, leave encashment and gratuity, PFI's contribution to these
schemes in respect of all employees, determined as per the rules of PFI on an accrual basis,
are charged to revenue,

{b] Asperthe Rules and Regulations, PRI does not have any obligation towards post-employment
life Insurance and post-employment medical care.

(c) Provision for gratuity has been made in respect of all employees as per the Payment of
Gratuity Act, 1972, PFI has taken a Group Gratuity Scheme from Life Insursnce Corporation of
India and provision has been made based on the valuation provided by Life Insurance
Corporation of India.

(d] Defined contribution plans

The Foundation makes Provident fund, Employee State Insurance Scheme contributians
which are defined contribution plans for qualifying employees. Under the schemes, the
Foundation is required to contribute a specified percentage of the payroll costs to fund the
benefits. The Foundation recognised Rs. 4,093,708 [vear ended 31 March 2017, Rs. 3,624,079)
for Provident Fund contributions and Rs, 70,446 (year ended 31 March 2017, Rs. 4,836) for
Employee State Insurance Scheme contributions in the Income and Expenditure Account. The
contributions payable to these plans by the Foundation are at rates specified in the rules of
the schemes,

{2} Defined benefit plans
The Foundation offers the following employee benefit schemes to its employees:
L Gratuity
if. Leave encashment

The liability for Gratuity of Rs. 9,330,305 (year ended 31 March 2017, Rs. 7,921,925), the
expenditure of Rs. 1,729,731 {year ended 31 March 2017, reversal of Rs. 1,516,401), the fund
batance of Rs. 8,612,459 {year ended 31 March 2017, Rs, B,826,755) and the liability for Leave
encashment of Rs. 3,241,598 (year ended 31 March 2017, Rs. 2,549,096), the expenditure of
Rs. 1,132,807 (year ended 31 March 2017, As, 531,410) has been determined by actuarial
valuation.

Yo




(viii] Foreign currency transactions

(i)

{x]

i}

Transactions In foreign currency and non-monetary assets are accounted for at the exchange
rate prevailing on the date of the transaction, All monetary items denominated in foreign
currency are converted at the year-end exchange rate,

The exchange differences arsing on such conversion and on settlement of the transactions are
dealt with in'the Income and Expenditure Account.

Taxes on income

PFl prepares the computation af taxable income and application of income under the Income
Tax Act 1961 as per Income and Experditure Account (Dn Accrual basis). Since there is no
businass activity carried out by PFl and all expenses are towards the objects of PFI / are for
projects for which grant is received from government and non-government agencies and
exempted under Section 12A of Income-tax Act, accordingly provisions for income tax is not
required (o be recordad by PFL.

SMEs note

Since the Foundation in terms of the "Scheme for Applicability of Accounting Standards to Small
and Madium Size Enterprises (SMEs]” issued by Institute of Chartered Accountants of India is
exempted,/ relaxed from the disclosure requirements contained in Accounting Standards {AS)
specified under such scheme by virtue of being Level 1l Enterprise, the disdosure requirements
under AS-3 “Cash Flow Statement”, A5-17 "Segment Reporting”, AS-18 "Related Party
Disclosures” and AS-29 "Provision, Contingent Liabilities and Contingent Assets”, have not been
made in the accounts,

Contingent | iong

PFl makes a provision when there {5 a present obligation as a result of a past event where the
outflow of economic resources Is probable and a rellable estimate of the amount of the
ohiligation can be made,

A disciosure iz made for a contingent lability when there s a;

a] Possible obligation, the existence of which will be confirmed by the occurrence/non-
occurrence of one or more uncertain events; not fully with-in the control of PFL

b] Present obiigation, where it is not probable that an outflow of resources embodying
economic benefits will be required to settle the obligations, or

¢} Present obligation, where a reliable estimate cannot be made.

Where there is a present obligation in respect of which the likelihood of cutflow of resources is
remaote, no provision or disclosure is made.




{xii) Project expenses includes expenses allocated between projects on suitable basis (Also refer note

{xiii} below). Nature wise summary of expenses shown under schedule 16, 17, 18 and 19 is given

below: -
FY 2017-18 FY 2016-17
_Summary of Expense - Schedule 16, 17, 18 & 19 Amount (Rs.} Amount (Rs.)
Salary and staff welfare 73,926,735 62,091,121
Consultancy and professional fee 34,679,127 34,025,074
Program promotion 31,765,617 2,521,787 |
| Office running 10,510,777 9,499 903
Meeting and consultation 2,659,391 2,100,567 |
Printing and stationary 2,147,008 3,027,295
Travel 11,454,571 18,633,182
Communication 1,757,164 1,515,293
Production 33,424,124 31,542,668
Research and evaluation 10,628,439 12,206,546
Grant 4,325,282 8,336,847
Sub-gramt 7,275,033 10,711,205 |
Purchase of fixed assets 695,871 1,442 518 |
Oithers 3,857,550 1,176,196
Total 229,116,690 201,831,202

«iii) During the year a sum of Rs. 77,161,088 (previous year Rs. 64,952,017) have been charged to

the Projects funded by International and other agencies as salaries and overheads, including
employee costs, on o basis considered reasonable by the management.

{xiv] Figures for the previous year have been re-grouped,re-arranged, wherever necessary.
For Population Foundation af India

?l?vmﬁ- El'\"ﬁj"
m Kumar Poonam Muttrej

Chief Fimancial Officer  Executive Director

M =
Keshav Desiraju
Chalrman, Governing Board

Place: Mew Dalhi
Date: September 11, 2018




