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INDEPENDENT AUDITOR’S REPORT

To

The Members of Governing Board
POPULATION FOUNDATION OF INDIA
New Delhi

Report on the Financial Statements

We have audited the accompanying standalone financial statements of POPULATION
FOUNDATION OF INDIA (“the Foundation”), which comprise the Balance Sheet as at 31
March, 2016, and the Income & expenditure account for the year ended on that date and
a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility of Financial Statements

The management of the Foundation is responsible for the preparation of these financial
statements that give a true and fair view of the financial position and income & expenditure
of the foundation in accordance with generally accepted accounting principles in India for
Non-Profit entities. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of financial
statements that gives a true and fair view and free from material misstatements, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have conducted our audit in accordance with standard on auditing issued by the
institute of Chartered Accountant of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend upon the
auditor’s judgment, including the assessment of the risks of material misstatement of the
flnanCIal statements, whether due to fraud or error. In making those risk assessments, the
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and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the organization’ internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the
financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India for
non-profit entities;
1. In the case of balance sheet, of the state of affairs of the foundation as at 31°" march,
2016.
2. In the case of income and expenditure account, of the surplus for the year ended on
that date;
We further report that-
a. We have obtained all the information and explanations which to the best of best of
our knowledge and belief were necessary for the purpose of our audit;
b. In our opinion, proper books of accounts have been kept by the foundation so far as
appear from our examination of those books;
c. The Balance sheet and income and expenditure account dealt with by this report are
in agreement with the books of accounts.

For Bansal &Co
Chartered Accountants
Firm’s Registrati@iNo.-001113N

— =\
D.S. Rawat

(Partner)
(Membership No.083030)

Place of Signature:
Date: 2408 201
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POPULATION FOUNDATION OF INDIA

INVESTMENTS AS AT MARCH 31, 2016

SCHEDULE 'B'

b § D P R £ Investment as | Investment as
S.No. Name of the Company Inv::moent M::sr[i,ty In?::?eost at March 31, | at March 31,
2016 2015
% Rs. Rs.
| |Fixed Deposits : (Long Term)
1 |HDFC Ltd. 14.02.2013 14.11.2015 9.75 - 9,900,000
2 |HDFC Ltd. 10.11.2014 10.11.2017 9.80 35,000,000 35,000,000
3 HDFC Ltd. 21.12.2014 21.10.2016 9.80 19,731,473 19,731,473
4 [HDFC Ltd. 23.04.2015 23.12.2018 9.40 20,000,000 20,000,000
5 |HDFC Ltd. 05.08.2014 05.08.2017 9.75 40,000,000 40,000,000
6 HDFC Ltd. 26.03.2015 26.03.2018 9.50 23,000,000 23,000,000
137,731,473 147,631,473
7 |Dewan Housing Finance Corporation Limited 18.12.2012 18.04.2016 1115 20,000,000 20,000,000
8 [Dewan Housing Finance Corporation Limited 10.06.2015 10.06.2018 9.75 7,500,000 -
27,500,000 20,000,000
9 [Mahindra & Mahindra Financial Services Ltd. 05.06.2013 05.06.2015 10.00 - 10,000,000
10 [Mahindra & Mahindra Financial Services Ltd. 21.06.2013 21.06.2015 10.00 = 5,000,000
11 |Mahindra & Mahindra Financial Services Ltd. 20.01.2015 20.01.2018 9,75 7,500,000 7,500,000
12 |Mahindra & Mahindra Financial Services Ltd. 22.01.2015 22.01.2018 9.75 7,500,000 7,500,000
13 [Mahindra & Mahindra Financial Services Ltd. 24,01.2015 24.01.2018 9.75 5,000,000 5,000,000
14 [Mahindra & Mahindra Financial Services Ltd. 27.06.2015 27.06.2018 9.25 5,000,000 -
15 [Mahindra & Mahindra Financial Services Ltd. 04.07.2015 04.07.2018 9.25 5,000,000 -
16 |Mahindra & Mahindra Financial Services Ltd. 14.09.2015 14.09.2018 9.25 5,000,000 -
17 [Mahindra & Mahindra Financial Services Ltd. 21.09.2015 21.09.2018 9,25 5,000,000 -
40,000,000 35,000,000
18 |PNB Housing Finance Limited 21.06.2013 21.06.2015 9.40 - 5,000,000
19 |PNB Housing Finance Limited 28.06.2013 28.06.2015 9.40 - 10,000,000
20 |PNB Housing Finance Limited 03.06.2013 03.06.2015 9.40 - 7,500,000
21 |PNB Housing Finance Limited 13.04.2013 13.04.2016 9.40 9,500,000 9,500,000
22 |PNB Housing Finance Limited 13.04.2013 13.04.2015 9.40 - 9,000,000
23 |PNB Housing Finance Limited 13.04.2013 13.04.2015 9.40 = 9,000,000
24 |PNB Housing Finance Limited 27.03.2015 27.03.2018 9.25 20,000,000 20,000,000
25 |PNB Housing Finance Limited 28.06.2015 28.06.2018 9.15 10,000,000 -
26 |PNB Housing Finance Limited 13.04.2015 13.04.2018 9.25 10,815,068 -
27 |PNB Housing Finance Limited 13.04.2015 13.04.2018 9.25 10,815,068 B
61,130,136 70,000,000
28 |Indian Bank 25.07.2014 25.06.2017 9.00 10,000,000 10,000,000
29 |Indian Bank 25.07.2014 25.06.2017 9.00 10,000,000 10,000,000
30 |Indian Bank 25.07.2014 25.06.2017 9.00 10,000,000 10,000,000
30,000,000 30,000,000
31 |LIC Housing Finance Limited 20.09.2014 20.09.2017 9.40 12,000,000 12,000,000
12,000,000 12,000,000
32 |Bajaj Finance Limited 14.09.2015 14.09.2018 9.25 10,000,000 -
33 [Bajaj Finance Limited 19.11.2015 19.11.2018 8.90 15,000,000 -
25,000,000 -
TOTAL 333,361,609 314,631,473
| \
& O P wenr—
Raam Kumar Poonam Muttreja

Director (F & A)

Executive Director



POPULATION FOUNDATION OF INDIA

CASH AND BANK BALANCES AS AT MARCH 31, 2016

SCHEDULE ‘C’

S.No. PsrtEaERS As at March 31, As at March 31,
2016 2015
Rs. Rs. Rs. Rs.
1 Cash in hand
i) At Delhi Office 20,877 13,545
ii) At Patna Office 6,874 202
iii) USAID-Health of the Urban poor - 5,190
iv) Save the Children Fund - 17,838
Total - | 27,751 36,775
2 In Savings account with:
i} Indian Bank - 405035762 19,946,091 34,466,685
ii) Indian Bank - 6048270729 6,233 14,746
iii) State Bank of India 170,804 164,106
iv) Indian Overseas Bank — FCRA Account 171,571,070 171,702,159
at New Delhi 171,569,177 171,507,011
at Bhopal 312 4,037
at Bhubaneshwar 1,581 191,111
v) Indian Bank - 725970930
NRHM project funded by MOHFW-GOI 276,377 125,675
vi) Indian Bank - 833432309
- CBPM Project Account 64,466 1,290,030
Total - Il 192,035,041 207,763,401
TOTAL (1+11) 192,062,792 207,800,176

Note :

Bank balance under Indian Overseas Bank -FCRA Account, New Delhi at Rs. 171,569,177/ includes Fixed deposit amounting

to Rs. 110,947,426/-

Raaﬂj{

Director (F & A)

?W%

Poonam Muttreja
Executive Director



POPULATION FOUNDATION OF INDIA

SCHEDULE ‘D’

ADVANCES TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2016

As at March 31,

As at March 31,

S.No. Particulars
2016 2015
Current Assets, Loans and Advances Rs. Rs.,

1 |Sundry Deposits 184,250 184,250
2 Sundry Debtors 2,535,231 1,320,800
3 Advance to Staff - -
4 |Recoverahle from Projects 29,302,300 30,166,099
5 TDS Recoverable 6,076,710 3,830,702
6 |LI.CEmployees Group Gratuity Fund (Net Off) (642,672) 227,837
7  |Prepaid Expense 1,840,805 1,843,754
8 |Interest Accrued on Investment 36,468,903 23,398,362
9 Advance for Investment 20,000,000 -

Total 95,765,527 60,971,804

? 0 0 Al W il
Raam Kumar Poonam Muttreja

Director (F & A)

Executive Director




POPULATION FOUNDATION OF INDIA

SCHEDULE ‘E’

GRANTS ADVANCES FOR PROJECTS/PROGRAMMES FUNDED FROM CORE FUNDS

As at March | As at March
S.No. Title of the Project
Sk 31,2016 31, 2015
Rs. Rs.
Grant Advances with the Partners
lati Stabilisati i B i M N P -
1 Popula |?n abilisation Programme in 12 Blocks of Amethi, CS agar, UP - Save A Mother 3,506,734 268,734
Foundation (SAM)
Mohilising th . Usi i i ily planni i
5 .o. i u.;mg e unreached: Using BCC and entsurmg qu‘ahty family planning services through boat 2,649,585 1,872,561
clinics in Assam — Centre for North East Studies & Policy - (C-NES) - Phase Il
3 |Emerging Reproductive Rights of women - SUTRA (HP) 600,975 107,117
Enhance Women's Reproductive Health and well being and promote youth awareness and
4 ; : - 157,659
empowerment - Jagori Rural Charitable Trust
5 |One hillion rising campaign by Jagori Rural Charitable Trust - 360,000
6 |Women's health outreach Project by Nishtha Rural Health,Education & Environment Centre - 450,000
Infant and Child Mortality in India : District Level Estimates based on 2011 Census by Centre for
7 . 367,500 -
Development Studies
8 "Kadam Badhate Chalo"- the campaign to address violence against girls and women in public 90.000 i
places by Participatory Research In Asia (PRIA) !
Sub Total (A) 7,304,794 3,216,071
Grants Payable to the Partners
1 |Alivelihood generating initiative in Kashmir by Commitment to Kashmir Trust (CTOK) - 50,000
2 |Repositioning of Family Planning in PHCs in Karnataka through PPP. Karuna Trust, Bangalore - 186,232
KAUSHALI : A family planning programme to bring about sustainable improvement in the health
3 |and well being of poor and disadvantaged families in the urban slums of Madanpur Khader, New 2 3,907
Delhi by AGRAGAMI India
4 India's champions exploring determinants of young women's empowerment in Rajasthan ) 204,050
through e-transfers by Institute of Development Studies (IDS) '
5 Organising workshop on SDG 3 for ensuring healthy lives by Centre for Health Education 25 000 i
Training, and Nutrition Awareness (CHETNA) '
6 Organising 43rd Annual Conference of Indian Association of Preventive and Social Medicine by 20,000 .
1IPH '
- Organising two RTl workshops for honorarium of the persons working for the school of 50000 )
democracy in Delhi by Loktantrashala '
3 Organising International Conference on male involvement on improving women sexual health 10.000 )
and reproductive health: Evidences, action and possibilities by NIRRH '
Sub Total (B) 105,000 444,189
TOTAL(A-B) 7,199,794 2,771,882
R \ 2
B AL

Radm Kumar
Director (F & A)

Poonam Muttreja
Executive Director
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POPULATION FOUNDATION OF INDIA

SCHEDULE ‘H'

CURRENT LIABILITIES AND PROVISIONS FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2016

$.No. Patictikrs As at March 31, As at March 31,
2016 2015
Current Liabilities and Provisions
1 |Advance Rent 6,467,455 5,689,500
2 [Sundry Creditors 873,147 1,102,123
3 [Security Deposit 12,040,290 8,199,750
4  |TDS Payable 61,960 705,766
5 |Gratuity Provision 3,851,614 -
6 Leave Salary Provision 2,686,348 2,364,714
7 |Payable to Projects - 53,495
8 |Recoverable from LIC Group Gratuity Scheme (968,271) 89,201
9 |Salary Payable - 89,088
10 |Payable to BMGF (TDS on Interest Income) 412,987
10 |Advance - Patna Office - 11,342
11 |Payable to Staff 86,213 (19,164)
TOTAL 25,511,743 18,285,815
/./ Y 00 N~ MA( -
Raam Kumar Poonam Muttreja

Director (F & A)

Executive Director



POPULATION FOUNDATION OF INDIA

GRANTS DISBURSED AND UTILISED FOR PROJECTS/PROGRAMMES
FUNDED BY PFI FROM OUT OF ITS CORE FUNDS FOR THE YEAR ENDED MARCH 31, 2016

SCHEDULE —‘I'

For the year For the year
S.No. Title of the Project ended March |ended March 31,
31,2016 2015
| Demonstration/Action Research
1 Populati(.)n Stabilisation Programme in 12 Blocks of Amethi, CSM Nagar, UP - Save A Mother 2,896,278 2,690,696
Foundation (SAM)
Mobilising the unreached: Using BCC and ensuring quality family planning services through
2 boat clinics in Assam — Centre for North East Studies & Policy - (C-NES) - Phase Il 228991 LEasshr
3 Repositioning of Family Planning in PHCs in Karnataka through PPP - Karuna Trust, Bangalore 406,964 1,986,347
KAUSHALI : A family planning programme to bring about sustainable improvement in the
4 |health and well being of poor and disadvantaged families in the urban slums of Madanpur 1,205,755 2,576,357
Khader, New Delhi - AGRAGAMI India
5 Legal Interventions to address the health needs of women, children and adolescents - Socio ) 908,399
Legal Information Center (SLIC)
6 Emerging Reproductive Rights of women - SUTRA (HP) 619,142 3,958,260
7 Enharllce Women‘-s RH and well being and promotes youth awareness and empowerment - 1,531,873 1,405,215
Jagori Rural Charitable Trust
8 India's champions exploring determinants of young women's empowerment in Rajasthan 1334223
through e-transfers - Institute of Development Studies (IDS) . T
9 Humanitarian Aid to people affected by floods in Jammu and Kashmir - Action Aid 500.000
Association '
10 |A Livelihood Generating Initiative in Kashmir - Commitments to Kashmir (CTOK) 500,000
11 |Young Married Women Project - Institute of Health Management, Pachod 8,500
12 [Young Married Women Project - Sri Ram Ahirao Memorial Trust - 22,201
13  [Muzaffarnagar Relief Work - Sadbhavna Trust - 500,000
TOTAL - | 8,949,986 18,325,795
1l Conferences,Seminars, Task Forces & Workshops
1 Foundation for Universal Responsibility - HH Dalai Lama - FURHH = 5,000
2 Appreciation Programme on Population & sustainable Development - IGNOU - 162,000
3 Donation to Civil Society Online for the purpose of supporting underwriting 10 subscriptions = 6,000
4 Organising t.wo RTI.workshops for honorarium of the persons working for the school of 500,000 142,000
democracy in Delhi - Loktantrashala
5 Organising Two days state level workshops in critical states to provide inputs on compliance ) 150,000
of FCRA - Voluntary Action Network India (VANI)
6 Infant and Child Mortality in India : District Level Estimates based on 2011 Census - Centre 120,000
for Development Studies
7 Organising International Conference on male involvement on improving women sexual health 100,000
and reproductive health: Evidences, action and possibilities - NIRRH
8 ANM's National Convention - Academy of Nursing Studies & Women's Empowerment 500,000
Research Studies (ANSWERS)
9 Organising workshop on SDG 3 for ensuring healthy lives - Centre for Health Education 142,995
Training, and Nutrition Awareness (CHETNA)
Organising 43rd Annual Conference of Indian Association of preventive and Social Medicine -
10 i 200,000
11 Enhance Women's Reproductive Health and well being and promote youth awareness and 560,000
empowerment - Jagori Rural Charitable Trust
12 |Women's health outreach Project - Nishtha Rural Health,Education & Environment Centre 500,000
13 For supporting Fund raising challenge 2015 of letz change.Org - Society for Rural Urban and ) 5000
Tribal Initiatives (SHRUTI) ’
TOTAL - Il 2,622,995 470,000
GRAND TOTAL (I+11) 11,572,981 18,795,795
i ? DO Wi

RaamKumar
Director (F & A)

Poonam Muttreja
Executive Director




POPULATION FOUNDATION OF INDIA

SCHEDULE )’

MANAGEMENT AND ADMINISTRATION EXPENSES ANNEXED TO AND FORMING PART OF INCOME AND
EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2016

Particulars For the year ended | For the year ended
March 31, 2016 March 31, 2015
Salaries & Benefits 29,017,260 25,754,855
Less : Recoveries from Projects (24,922,387) (7,420,171)
Salary net of Recoveries from Projects (A) 4,094,873 18,334,684
Direct Expenses
Communication 349,875 727,007
Travel 350,422 530,132
Local Conveyance 56,915 48,621
Printing, Stationery & Computer Accessories 225,528 397,329
Audit Fees & Expenses 737,589 611,037
Repairs & maintenance 2,582,830 2,169,048
Staff Welfare and Meeting Expenses 421,383 505,451
Consultant Fees & Expenses 1,174,674 570,587
Bank Charges 10,679 10,276
Statutory Charges (Admin PF, EDLI, Property Tax, Ground Rent, Sub
letting charges ) 1,575,238 2,978,699
Insurance 553,911 390,196
Motor Vehicle Maintenance 243,688 246,402
HRD Expenses 17,459 29,196
Electricity & water 1,691,475 1,283,591
Miscellaneous Expenses 130,674 151,726
Legal Expenses 334,350 441,600
Subscription & Membership Fees 49,746 46,258
Assets written off / Value less than 5,000/ Donated Assets 89,550 -
Total of Direct Expenses 10,595,986 11,137,156
Less: Recoveries from Projects (9,100,696) (8,116,223)
Direct Expenses net of recoveries from projects (B) 1,495,290 3,020,933
Total Expenses net of recoveries from projects (A +B) 5,590,163 21,355,617
Z Q 00 WRban In -

Raam Kumar
Director (F & A)

Poonam Muttreja

Executive Director




iii)

(a)

(d)

(a)

SCHEDULE ‘K’

POPULATION FOUNDATION OF INDIA

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

SN AN A A e -

FOR THE YEAR ENDED MARCH 31, 2016

Significant Accounting Policies:

Accounting convention:
The accounts are prepared under the historical cost convention, on accrual basis and in

accordance with the generally accepted accounting practices and applicable accounting
standards unless otherwise stated.

Fixed assets and depreciation:
Fixed assets are stated at cost less accumulated depreciation.

Cost of acquisition/construction includes freight, duties, taxes and other incidental expenses
incurred until installation/commissioning of the asset concerned.

The Fixed Assets purchased by the Population Foundation of India are funded from out of its
own sources. The Assets purchased by the Grants given by the Population Foundation of India to
various Grantees are not taken as Fixed Assets in the books of the Foundation. These are
accounted for as the expenses of the Foundation when Grants are released to the Grantees for
their purchases.

Fixed assets are depreciated on the written down value method at the following rates of
Depreciation:

Building 5%
Motor vehicles 20%
Furniture and fixtures 10%
Equipments 33.33%
Computers/Printers 60%
Temporary Wooden Partitions/Structures 100%

Leasehold land is amortized over the life of the lease.

Depreciation on additions are charged for the full year irrespective of the date of acquisition and
no depreciation is charged on assets sold/discarded during the year.

Grants:
Grants received from external funding agencies, to the extent utilized are taken to income and
corresponding expenses and the balance amount carried forward as unutilized grants.




v)

vi)

(b) In respect of expenditure incurred by grantees on projects funded by PFl out of its own

resources, they are accounted for based on the Quarterly Expenditure Reports and finally
settled on the basis of Utilisation Certificates by independent firms of Chartered Accountants or
by the Management and the same has been relied upon by the Auditor.

Investments:
Investments classified as Long Term investments are recorded at cost until there is permanent

diminution.
Investments having Original Maturity of lesser than one year at the time of investment are
classified as current Investment and these are carried at cost or realizable value whichever is

lower.

Employee benefits:

(a)  The Foundation has various schemes for its employee’s benefits such as provident fund,
Mediclaim Insurance and gratuity. The Foundation’s contribution to the provident fund,
leave encashment in respect of all employees, determined as per the rules of the
Foundation on an accrual basis, are charged to revenue.

(b) As per the Rules and Regulations, the Foundation does not have any obligation towards
post employment life insurance and post employment medical care.

(c)  Provision for gratuity has been made in respect of all employees as per the Payment of
Gratuity Act, 1972. PFl has taken a Group Gratuity Scheme from LIC and provision has
been made based on the valuation provided by LIC.

Foreign currency transactions:
Grants received in foreign currency are accounted for at the exchange rates prevailing on the

date the transaction takes place.
Notes to the Accounts

(a) The Society is registered under section 12A of the Income Tax Act, 1961 bearing
Registration No. DLI (C) (I-1877). ‘

(b) Permanent Account Number (PAN) — AAATPO002F

(c) The Society is notified under section 10(23C)(iv) of the Income Tax Act, 1961 vide
notification no. DGIT (E)/10(23C)(iv)/2008-09/1005 dated 15" October, 2008 w.e.f

assessment year 2008-09.

(d) The Society is registered under Service tax Registration No. AAATPO002FSD001 by
Central Excise Department.




(e)

The Society is registered under Foreign Contribution (Regulation) Act, 1976 bearing
registration No. 231650340.

During the year, a sum of Rs 720.49 lakhs (previous year Rs 479.23 lakhs) have been
charged to the projects funded by International and other agencies as salaries and
administrative overheads, including employee costs, on a basis considered reasonable
by the management. These have been netted off from the total expenditure.

Figures for the previous year have been re-grouped/re-arranged, wherever necessary.

@f// Roomnn Wi
Raam Kumar Poonam Muttreja
Director (F & A) ' Executive Director




